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Forward Curve

2000 2001 2002 2003 2004 2005 Avag

Jan $ 4125 $ 3919 $§ 3723 § 3537 $ 3360 $ 3733
Feb $ 3925 % 3729 3 3542 % 3365 $ 3197 $ 3552
Mar $ 3175 $ 3016 $ 2865 % 2722 $ 2586 $ 2873
Apr $ 3225 $ 3064 5 2911 % 2765 § 2627 $ 29.18
May $ 3725 $ 3539 $ 3362 % 31984 $ 3034 $ 33.71
Jun $ 6400 $ 6080 3 5776 % 5487 $ 5213 $ 57.91
Jul $ 20000 $134.00 $ 12730 $ 12094 § 11489 $ 109.14 § 134.38
Aug $ 13000 $ 11400 % 10830 $10289 $ 9774 $§ 9285 $ 107.63
Sep $ 4050 $ 3325 $ 3159 § 3001 $ 2851 $ 2708 $ 31.82
Oct $ 3395 $ 2900 $ 2755 $ 2617 § 2486 $ 2362 § 27.53
Nov $ 3315 $ 2900 % 2755 § 2617 § 2486 $ 2362 $ 27.39
Dec $ 3415 $ 2000 % 2755 § 2617 § 2486 $ 2362 $ 2756

Average $ 4822
Notes:

The 66 month electricity forward curve is based upon the following:

1 The 18 month NYMEX- Cinergy electricity forward curve as of
6/20/00. (July 2000 through December 2001)

2 A 95% factor was then applied to the remaining months, January 2001
through December 2005.




